
1HZ�3DULVKLRQHUV 
:HOFRPH�WR�RXU�IDPLO\���3OHDVH�FRQWDFW�WKH�SDULVK� 
RIILFH�WR�UHJLVWHU�DQG�UHFHLYH�LQIRUPDWLRQ�DERXW�6DLQW 
3DWULFN¶V� 
 

&RU�8QXP�0HDO�&HQWHU 
7KH�&RU�8QXP�0HDO�&HQWHU��ORFDWHG�DFURVV�IURP�RXU�
FKXUFK�DW�����6DOHP�6WUHHW��RIIHUV�IUHH��KRW��QXWULWLRXV�PHDOV�
WR�DOO���ZZZ�FRUXQXPPHDOFHQWHU�RUJ��&RU�8QXP�VHUYHV� 
WR-JR�EUHDNIDVW�GDLO\�IURP������WR������DP��DQG�WR�JR�GLQQHU�
GDLO\�IURP������WR������SP��� 
 

6DLQW�9LQFHQW 
,I�\RX�VHHN�DVVLVWDQFH�ZLWK�SK\VLFDO�QHHGV��SOHDVH�FDOO� 
���-���-����� 
 

/DZUHQFH�&DWKROLF�$FDGHP\ 
0V��0DU\�(��.HOO\��3ULQFLSDO 
ZZZ�ODZUHQFHFDWKROLFDFDGHP\�QHW 
 

+RO\�6HSXOFKUH�&HPHWHU\ 
:DYHUO\�5RDG��1RUWK�$QGRYHU 
ZZZ�+RO\6HSXOFKUH1$�FRP 

3KRQH�1XPEHUV 
3DULVK�2IILFH�	�5HFWRU\ ................. ���-���-���� 
3DULVK�)D[ ....................................... ���-���-���� 
&RU�8QXP�0HDO�&HQWHU .................. ���-���-���� 
/DZUHQFH�&DWKROLF�$FDGHP\ ......... ���-���-���� 
 
3DULVK�6WDII 
3DVWRU .............................................. 5HY��3DXO�%��2¶%ULHQ 
3DURFKLDO�9LFDU ............................... 5HY��$ORQVR�(��0DFLDV 
3HUPDQHQW�'HDFRQV ........................ 'HDFRQ�*HRUJH�(VFRWWR 
���������������������������������������������������������'HDFRQ�-XOLR�-��6DQFKH] 
+LVSDQLF�$SRVWRODWH........................ 0UV��*XDGDOXSH�2VSLQR 
 ........................................................ 0U��+RVIIPDQ�2VSLQR��3K�'� 
0XVLF�'LUHFWRU ................................ 0U��௖%HUQLH�&KRLQLHUH 
2SHUDWLRQV�0DQDJHU ....................... 0U��-RVHSK�0F'HUPRWW��-U� 
5HOLJLRXV�(GXFDWLRQ........................ 0V��'LDQH�-DUYLV 
%XVLQHVV�0DQDJHU ........................... 0UV��3DW�1HHO 
3DULVK�6HFUHWDU\ .............................. 0UV��-DQQHWWH�%ORLVH 
3DULVK�2IILFH�6WDII .......................... 0U��0LFKDHO�*DUULK\ 
 ........................................................ 0UV��-RDQQH�0RUURZ  

����6RXWK�%URDGZD\���/DZUHQFH��0$�������-���� 
ZZZ�VDLQWSDWULFNSDULVK�FRP 

)ROORZ�XV�RQ�7ZLWWHU� 
#VWSDWVODZUHQFH 

>ŝŬĞ�ƵƐ�ŽŶ�&ĂĐĞďŽŽŬ͗ 
6DLQW�3DWULFN�3DULVK�/DZUHQFH 
IDFHERRN�FRP�VDLQWSDWULFNSDULVK� 

(OHYHQWK�6XQGD\�RI�2UGLQDU\�7LPH�-�6XQGD\�-�-XQH���������� 

£&2081,'$'�+,63$1$� 
,QIRUPDFLyQ�HQ�(VSDxRO��~OWLPDV�SiJLQDV 

'RQDWLRQV 
8VH�WKLV�FRGH�WR�PDNH�\RXU�JLIW�WR�
WKH�SDULVK� 

:HHNHQG�0DVVHV 
6DWXUGD\ �����SP (QJOLVK���XSSHU�FKXUFK 
  
6XQGD\ �����DP (QJOLVK���ORZHU�FKXUFK 
 �����DP 6SDQLVK���XSSHU�FKXUFK 
 ������DP (QJOLVK���XSSHU�FKXUFK 
 ������SP 6SDQLVK���XSSHU�FKXUFK 
 �����SP (QJOLVK���2XWGRRUV 
  
:HHNGD\�0DVVHV 
0RQGD\-6DWXUGD\ �����DP (QJOLVK���ORZHU�FKXUFK 
7XHVGD\�	�)ULGD\ �����SP 6SDQLVK���ORZHU�FKXUFK 
 
&RQIHVVLRQ 
7XHVGD\ �����SP 6SDQLVK�����/RZHU�FKXUFK 
:HGQHVGD\ �����SP (QJOLVK������SDULVK�FHQWHU 
 
�����������������  
%DSWLVP�	�5�&�,�$� 
(QJOLVK������ &RQWDFW�0UV��-RDQQH�0RUURZ 
6SDQLVK������ &RQWDFW�0UV��*XDGDOXSH�2VSLQR 



6ਔ��3ਁਔ਒ਉਃ਋�3ਁ਒ਉਓਈ 

635,1*�&2//(&7,21 
 

$V�ZH�DSSURDFK�WKH�HQG�RI�RXU�ILVFDO�\HDU�RQ�-XQH�����,�DVN�\RXU�
KHOS�ZLWK�6DLQW�3DWULFN¶V�6SULQJ�&ROOHFWLRQ���&RQVLVWHQW�ZLWK�RXU�
SDULVK¶V�����-�����ILVFDO�\HDU�EXGJHW�SODQ��RXU�JRDO�LV�WR�UDLVH�
���������WKURXJK�WKH�6SULQJ�&ROOHFWLRQ��� 
 
:H�RIILFLDOO\�ODXQFKHG�WKH�6SULQJ�&ROOHFWLRQ�DW�0DVVHV�ODVW�ZHHN�
HQG���,I�\RX�KDYH�DOUHDG\�RIIHUHG�\RXU�JLIW��WKDQN�\RX� 
 
,I�\RX�KDYH�QRW�\HW�PDGH�D�VDFULILFLDO�FRQWULEXWLRQ�WR�WKH�6SULQJ�
&ROOHFWLRQ��,�KRSH�\RX�ZLOO�GR�VR�WKLV�ZHHN��� 
 
&ROOHFWLRQ�HQYHORSHV�ZHUH�PDLOHG�WR�DOO�UHJLVWHUHG�SDULVKLRQHUV��
DQG�H[WUDV�DUH�DYDLODEOH�LQ�WKH�ZHOFRPH�FHQWHUV���<RX�FDQ�SODFH�
\RXU�HQYHORSH�LQ�WKH�FROOHFWLRQ�EDVNHW�DW�0DVV�RU�PDLO�LW�WR�WKH�
SDULVK�RIILFH���'RQDWLRQV�PD\�DOVR�EH�PDGH�RQOLQH�WKURXJK�
:H6KDUH��RXU�HOHFWURQLF�JLYLQJ�V\VWHP��ZKLFK�LV�DFFHVVLEOH�DW�
VDLQWSDWULFNSDULVK�FRP���$OWHUQDWHO\��\RX�FDQ�JLYH�HOHFWURQLFDOO\�
E\�FRQQHFWLQJ�\RXU�VPDUWSKRQH�ZLWK�WKH�45�FRGH�RQ�WKH�6SULQJ�
&ROOHFWLRQ�SRVWHUV�DW�WKH�H[LWV�RI�WKH�FKXUFK� 
 
,I�HDFK�RI�XV�RIIHUV�D�JHQHURXV�FRQWULEXWLRQ�WR�WKLV�FROOHFWLRQ��,�DP�
FRQILGHQW�WKDW�6DLQW�3DWULFN¶V�ZLOO�UHPDLQ�LQ�VRXQG�ILQDQFLDO�FRQGL�
WLRQ� 
 
7KDQN�\RX�IRU�\RXU�FRQWLQXHG�VXSSRUW�RI�WKH�ZRUN�RI�*RG�WKURXJK�
6DLQW�3DWULFN�3DULVK� 
 
,Q�&KULVW� 
 
)DWKHU�3DXO� 



/ਁਗ਒ਅ਎ਃਅ��0$ 

 

0$66(6�$7�6$,17�3$75,&.¶6 
 

0DVNLQJ 
 

$OO�0DVVHV�DUH�QRZ�FHOHEUDWHG�LQGRRUV�DW�6DLQW�3DWULFN¶V� 
 

0DVNV�DUH�QR�ORQJHU�UHTXLUHG�IRU�YDFFLQDWHG�SHRSOH�LQ�WKH�VWDWH�RI�0DVVDFKXVHWWV���,I�\RX�DUH�YDFFLQDWHG��\RX�GR�
QRW�QHHG�WR�ZHDU�D�PDVN�DW�0DVV��EXW�\RX�DUH�FHUWDLQO\�ZHOFRPH�WR�ZHDU�D�PDVN�LI�\RX�OLNH��� 
 
7KH�VWDWH�DGYLVHV�WKDW�QRQ-YDFFLQDWHG�SHRSOH�FRQWLQXH�WR�ZHDU�PDVNV���,I�\RX�DUH�QRW�YDFFLQDWHG��SOHDVH�ZHDU�D�
PDVN�DW�0DVV��DQG�PDLQWDLQ�VRFLDO�GLVWDQFH�IURP�RWKHUV� 
 
3DULVKLRQHUV�DUH�WUXVWHG�WR�PDNH�VRXQG��UHVSRQVLEOH�GHFLVLRQV�DERXW�ZKHQ�WKH\�WDNH�RII�PDVNV�DQG�DUH�QHDU�RWKHU�
SHRSOH��� 
 

:HHNHQG�0DVV�6FKHGXOH 
 

6DWXUGD\ 
 

�����SP���(QJOLVK��XSSHU�FKXUFK 
 

6XQGD\ 
 

�����DP���(QJOLVK��ORZHU�FKXUFK 
 

�����DP���6SDQLVK��XSSHU�FKXUFK 
 

������DP���(QJOLVK��XSSHU�FKXUFK 
 

������SP���6SDQLVK��XSSHU�FKXUFK 
 

�����SP���(QJOLVK��XSSHU�FKXUFK 
 
2XU�QHZ�0DVV�VFKHGXOH�LV�D�ZRUN�LQ�SURJUHVV���2YHU�XSFRPLQJ�PRQWKV��ZH�ZLOO�OHDUQ�ZKDW�ZRUNV�EHVW�IRU�RXU�
FRPPXQLW\���,W�LV�SRVVLEOH�WKDW�WKH�VFKHGXOH�ZLOO�EH�UHYLVHG�LQ�WKH�IXWXUH� 
 
:H�KDYH�QRW�\HW�VFKHGXOHG�D�0DVV�LQ�9LHWQDPHVH��DV�ZH�DUH�LQ�D�WUDQVLWLRQ�SURFHVV�IRU�SULHVW�DVVLVWDQFH�IRU�9LHW�
QDPHVH�0DVVHV��� 
 
:H�OLYHVWUHDP�0DVVHV�RQ�6XQGD\�DW�������DP�LQ�(QJOLVK�DQG�������SP�LQ�6SDQLVK�RQ�RXU�SDULVK¶V�<RX7XEH�FKDQ�
QHO��� 

'DLO\�0DVVHV 
 
'DLO\�0DVVHV�DUH�FHOHEUDWHG�LQ�(QJOLVK�RQ�0RQGD\�WKURXJK�6DWXUGD\�DW������DP�LQ�WKH�ORZHU�FKXUFK�DQG�LQ�6SDQ�
LVK�RQ�7XHVGD\�DQG�)ULGD\�DW������SP�LQ�WKH�ORZHU�FKXUFK� 
 

&21)(66,216 
%HFDXVH�RI�/DZUHQFH¶V�FXUUHQW�&29,'��ZH�KDYH�QRW�\HW�UHWXUQHG�WR�FHOHEUDWLQJ�&RQIHVVLRQV�LQ�WKH�FRQIHVVLRQDO�
RU�UHFRQFLOLDWLRQ�URRP���&RQIHVVLRQV�DUH�FHOHEUDWHG�LQ�WKH�SDULVK�FHQWHU��IDFH-WR-IDFH�RQO\��PDLQWDLQLQJ�VRFLDO�GLV�
WDQFLQJ�LQ�(QJOLVK�RQ�:HGQHVGD\�DW������SP�LQ�LQ�6SDQLVK�RQ�7XHVGD\�DW������SP� 

681'$<�0$66�2%/,*$7,21 
%HFDXVH�RI�WKH�GHFOLQH�RI�&29,'�QXPEHUV�DQG�SURJUHVV�ZLWK�YDFFLQDWLRQV��&DUGLQDO�6HiQ�DQG�WKH�&DWKROLF�ELVK�
RSV�RI�0DVVDFKXVHWWV�KDYH�DQQRXQFHG�WKDW�WKH�OLIWLQJ�RI�WKH�GLVSHQVDWLRQ�RI�WKH�6XQGD\�DQG�+RO\�'D\�0DVV�REOL�
JDWLRQ��HIIHFWLYH�WKH�ZHHNHQG�RI�-XQH����-��� �7KDW�PHDQV�ZH�UHVXPH�RXU�VHULRXV�REOLJDWLRQ�WR�SDUWLFLSDWH�LQ�0DVV�
HYHU\�6XQGD\�DQG�+RO\�'D\�RI�2EOLJDWLRQ� �7KLV�REOLJDWLRQ�GRHV�QRW�DSSO\�WR�WKRVH�ZKR�DUH�LOO��WKRVH�ZKR�KDYH�
EHHQ�UHFHQWO\�H[SRVHG�WR�&29,'�RU�DQ\�RWKHU�FRPPXQLFDEOH�LOOQHVV��WKRVH�ZKR�DUH�FRQILQHG�WR�WKHLU�KRPHV�RU�WR�
KRVSLWDOV�RU�RWKHU�IDFLOLWLHV�GXH�WR�LOOQHVV��LQILUPLW\��IUDLOW\��RU�DJH��DQG�WKRVH�ZKR�DUH�QRW�\HW�DEOH�WR�EH�YDFFLQDWHG��
GXH�WR�DJH�RU�DQ\�KHDOWK�FRQVLGHUDWLRQ 



(਌ਅਖਅ਎ਔਈ�6ਕ਎਄ਁਙ�ਏਆ�2਒਄ਉ਎ਁ਒ਙ�7ਉ਍ਅ 

 

3$5,6+�2)),&( 
2XU�SDULVK�VWDII�LV�ZRUNLQJ�IXOO-WLPH���%HFDXVH�RI�WKH�
FRQWLQXLQJ�UHDOLW\�RI�&29,'��RXU�SK\VLFDO�RIILFH�VSDFH�
UHPDLQV�FORVHG�WR�WKH�SXEOLF�LQ�RUGHU�WR�PDLQWDLQ�D�VDIH�
HQYLURQPHQW���<RX�PD\�UHDFK�WKH�SDULVK�RIILFH�YLD�
SKRQH�����-���-������RU�HPDLO�
�VWSDWVODZUHQFH#JPDLO�FRP�� 

&25�8180 
:H�DUH�GLVWULEXWLQJ�PHDOV�LQ�WR-JR�EDJV�DW�RXU�&RU�8Q�
XP�0HDO�&HQWHU���2XU�KRXUV�DUH���EUHDNIDVW�GDLO\������
WR������DP��DQG�GLQQHU�GDLO\������WR������SP���)RU�IXOO�
LQIRUPDWLRQ�DERXW�&RU�8QXP��YLVLW�FRUXQXP�
PHDOFHQWHU�RUJ�� 

 
 
 

$V�D�PHPEHU�RI�6DLQW�3DWULFN�3DULVK��\RX�KDYH�D�IUHH�PHPEHUVKLS�WR�)250('��WKH�UHPDUNDEOH�RQOLQH�UHVRXUFH�
IRU�&DWKROLF�IRUPDWLRQ���)250('�LV�DQ�DPD]LQJ�ZHEVLWH�ZLWK�VRPHWKLQJ�IRU�DOO�DJHV���PRYLHV��YLGHR�VWXGLHV��LQ�
VSLULQJ�WDONV��H-ERRNV��DXGLRERRNV��DQ�DXGLR�ELEOH��UHIOHFWLRQV�RQ�HDFK�6XQGD\¶V�UHDGLQJV��DQG�WHVWLPRQLHV���0DWH�
ULDOV�DUH�DYDLODEOH�IRU�DGXOWV��WHHQV��DQG�FKLOGUHQ��ERWK�LQ�(QJOLVK�DQG�6SDQLVK���)250('�KDV�D�SKRQH�DSS�VR�WKDW�
\RX�FDQ�KDYH�VSLULWXDO�IRRG�DYDLODEOH�ZLWK�MXVW�RQH�FOLFN��DQ\WLPH�DQG�DQ\ZKHUH��� 
 
7R�UHJLVWHU�IRU�)250('��JR�WR�RXU�SDULVK�ZHEVLWH��VDLQWSDWULFNSDULVK�FRP��DQG�FOLFN�RQ�WKH�)250('�EXWWRQ�
RQ�WKH�KRPHSDJH���)ROORZ�WKH�HDV\�LQVWUXFWLRQV�WR�UHJLVWHU� 
 
³)ROORZLQJ�ODVW�6XQGD\¶V�&RUSXV�&KULVWL�FHOHEUDWLRQ��\RX�PLJKW�WDNH�D�ORRN�DW�WKH�PDQ\�UHVRXUFHV�RQ�)250('�
WKDW�IRFXV�RQ�WKH�(XFKDULVW��LQFOXGLQJ�´ 
 
 
:DWFK��� 

+RVWLD 
)RU�&KLOGUHQ���7KH�(XFKDULVW�IRU�/LWWOH�&KLOGUHQ 
)RU�&KLOGUHQ���%URWKHU�)UDQFLV���7KH�%UHDG�RI�/LIH 
)RU�&KLOGUHQ���%URWKHU�)UDQFLV���7KH�0DVV 

 
6WXG\��� 

)RRWSULQWV�RI�*RG��-HVXV���7KH�:RUG�%HFDPH�)OHVK 
:LVGRP�DQG�:RUNV�RI�0HUF\ 
/HFWLR���(XFKDULVW 
6\PERORQ��/LYLQJ�WKH�)DLWK��6HVVLRQ����:DON�WKURXJK�WKH�0DVV��DYDLODEOH�LQ�6SDQLVK� 
)RU�7HHQV��<'LVFLSOH���6DFUDPHQWV��6HVVLRQ�����(XFKDULVW 
)RU�7HHQV��<'LVFLSOH���6DFUDPHQWV��6HVVLRQ�����7KH�0DVV 
)RU�7HHQV��<'LVFLSOH���/LYLQJ�WKH�&UHHG��6HVVLRQ�����:DON�WKURXJK�WKH�0DVV 

 
5HDG��� 

$�&RPPXQLRQ�RI�WKH�+HDUW��DYDLODEOH�LQ�6SDQLVK� 
6DFUDPHQWV�LQ�6FULSWXUH 

 
/LVWHQ� 

,¶P�1RW�%HLQJ�)HG 
7KH�%RG\�DQG�%ORRG�RI�&KULVW 
$QVZHULQJ�&RPPRQ�2EMHFWLRQV��7KH�(XFKDULVW 
7KH�/DPE¶V�6XSSHU 
7KH�)DFH�RI�*RG 

 
,I�\RX�KDYH�QRW�DOUHDG\�GRQH�VR��UHJLVWHU�IRU�)250('�WRGD\� 



-ਕ਎ਅ��������� 

5HDGLQJV�IRU�WKH�:HHN�RI�-XQH��������� 
6XQGD\�� (]������-���3V�����-�����-������-��� 
  >FI���D@���&RU����-���0N�����-�� 
0RQGD\�� ��&RU����-���3V��������E���DE���FG-�� 
  >�D@�0W�����-�� 
7XHVGD\�� ��&RU����-��3V���������-�DE���F-����- 
  �D�>�E@�0W�����-�� 
:HGQHVGD\�� ��&RU����-���3V������EF-����-����� 
  >�E@�0W����-�����-�� 
7KXUVGD\�� ��&RU�����-���3V������E-����-����-�� 
  >�D@�0W����-�� 
)ULGD\�� ��&RU����������-���3V�����-����-����-��
  >FI����E@�0W�����-�� 
6DWXUGD\�� ��&RU�����-���3V�����-�����-������-���
  >�D@�0W�����-�� 
1H[W�6XQGD\�� -E��������-����3V�������-������-������
  -������-���>�E@���&RU�����-���0N� 
  ����-�� 

0$66�,17(17,216 
6XQGD\��-XQH���  
 �����DP 3HRSOH�RI�6W��3DWULFN�3DULVK  
 ������DP (GZDUG�-��6DPSVRQ  

0RQGD\��-XQH��� 
 �����DP 0LOOH�3DUNHU 
6DWXUGD\��-XQH��� 
 �����DP -RVHSK�3RZLHU]D 
 �����SP 0DUJDUHW�)LW]XOD 
6XQGD\��-XQH��� 
 �����DP 7KRPDV�	�(OHDQRU�2¶/HDU\ 
 ������DP /DZUHQFH�'XERLV 
 �����SP 3HRSOH�RI�6W��3DWULFN�3DULVK 
  
ŭ�3OHDVH�UHPHPEHU�LQ�\RXU�SUD\HUV�DQG�DOO�RI�RXU��� 
����SDULVK¶V�GHDG� 

3$5,6+�5(*,675$7,21� 
6DLQW�3DWULFN�3DULVK�LV�D�FRQWLQXDOO\�JURZLQJ�FRPPXQLW\�RI�IDLWK���$OO�ZKR�ZRUVKLS�DW�6DLQW�3DWULFN¶V�DUH�HQFRXU�
DJHG�WR�IRUPDOO\�UHJLVWHU�DV�PHPEHUV�RI�WKH�SDULVK���5HJLVWUDWLRQ�PDWHULDOV�DUH�DYDLODEOH�DW�WKH�ZHOFRPH�FHQWHUV�
DW�WKH�H[LWV�RI�WKH�FKXUFK�DQG�DW�WKH�SDULVK�RIILFH���,I�\RX�DUH�QRW�\HW�UHJLVWHUHG�IRU�WKH�SDULVK��\RX�DUH�ZDUPO\�HQ�
FRXUDJHG�WR�GR�VR� 

+2/<�6(38/&+5(�&(0(7(5< 
+DYH�\RX�DQG�\RXU�IDPLO\�WDNHQ�WKH�RSSRUWXQLW\�WR�SUH-
SODQ�IRU�\RXU�EXULDOV"��3UH-SODQQLQJ�\RXU�EXULDO�LQ�D�
&DWKROLF�FHPHWHU\�DOORZV�\RX�WR�� 
 

·  OHDYH�D�ILQDO�WHVWDPHQW�RI�\RXU�IDLWK 
·  VDYH�PRQH\�DQG�FRQWURO�FRVWV 
·  WDNH�DGYDQWDJH�RI�DQ�DIIRUGDEOH�SD\PHQW�SODQ 
·  UHOLHYH�\RXU�UHODWLYHV�RI�SRVVLEOH�ILQDQFLDO�DQG�
 HPRWLRQDO�EXUGHQV 
·  JLYH�\RXUVHOI�SHDFH�RI�PLQG�DERXW�\RXU�ILQDO�
 DIIDLUV 

 

+RO\�6HSXOFKUH�&HPHWHU\��RXU�SDULVK¶V�FHPHWHU\�RQ�
:DYHUO\�5RDG�LQ�1RUWK�$QGRYHU��KDV�EXULDO�VSDFHV�WKDW�
LQFOXGH�FU\SWV��WKH�6DLQW�-RVHSK�6HFWLRQ���YDXOW-RSWLRQ�
SORWV��WKH�%OHVVHG�9LUJLQ�0DU\�6HFWLRQ���DQG�D�JDUGHQ�
IRU�FUHPDLQV��WKH�6DLQW�)UDQFLV�*DUGHQ����3OHDVH�YLVLW�
+RO\�6HSXOFKUH�&HPHWHU\¶V�ZHEVLWH��
ZZZ�+RO\6HSXOFKUH1$�FRP��WR�OHDUQ�PRUH�DERXW�WKH�
FHPHWHU\�DQG�WR�FRQVLGHU�WKH�ZLVGRP�RI�SUH-SODQQLQJ�DW�
WKH�FHPHWHU\���7R�PDNH�DQ�DSSRLQWPHQW�WR�GLVFXVV�EXUL�
DO�RSWLRQV�DW�+RO\�6HSXOFKUH�DQG�WR�DUUDQJH�DQ�RQ-VLWH�
YLVLW��SOHDVH�FDOO�RXU�SDULVK�RIILFH�DW����������-����� 

0$5,$1�029(0(17�2)�35,(676¶�
&(1$&/( 

7KH�0DULDQ�0RYHPHQW�RI�3ULHVWV¶�&HQDFOH�LV�KHOG�RQ�
6DWXUGD\�-XQH�����DW������SP�LQ�WKH�ORZHU�FKXUFK���$OO�
SDULVKLRQHUV�DUH�ZHOFRPH�WR�SUD\�IRU�RXU�SULHVWV� 



8਎਄ਅਃਉ਍ਏ�'ਏ਍ਉ਎ਇਏ�਄ਅ�7ਉਅ਍ਐਏ�2਒਄ਉ਎ਁ਒ਉਏ�-�'ਏ਍ਉ਎ਇਏ-��-ਕ਎ਉਏ����਄ਅ����� 
APOSTOLADO HISPANO  TELÉFONO:  978-683-9416 

&2/(&7$�'(�35,0$9(5$� 
$O�DFHUFDUQRV�DO�ILQDO�GH�QXHVWUR�DxR�ILVFDO�HO����GH�MXQLR��OHV�SLGR�VX�D\XGD�FRQ�OD�&ROHFWD�GH�3ULPDYHUD�GH�6DQ�3DWULFLR��3DUD�PDQWHQHU�
QRV�DO�GtD�FRQ�QXHVWUR�SUHVXSXHVWR�SDUURTXLDO�SODQHDGR�SDUD�HO�DxR�����-������QXHVWUD�PHWD�HV�UHFDXGDU����������SRU�PHGLR�GH�OD�&R�
OHFWD�GH�3ULPDYHUD���� 
 

,QLFLDPRV�OD�&ROHFWD�GH�3ULPDYHUD�HQ�ODV�PLVDV�GHO�ILQ�GH�VHPDQD�SDVDGR��$JUDGHFHPRV�D�ODV�SHUVRQDV�TXH�\D�KDQ�KHFKR�VX�FRQWULEX�
FLyQ��VL�DXQ�QR�KD�FRQWULEXLGR�HVSHUDPRV�TXH�SXHGD�KDFHUOR�HVWD�VHPDQD��3XHGH�HQYLDU�VX�VREUH�SRU�FRUUHR�D�OD�RILFLQD�SDUURTXLDO��&RQ�
WULEXFLRQHV�SDUD�OD�&ROHFWD�GH�3ULPDYHUD�VH�SXHGHQ�KDFHU�HQ�OtQHD�XVDQGR�:H6KDUH��QXHVWUR�VHUYLFLR�HOHFWUyQLFR�GH�RIUHQGDV�DFFHVLEOH�
HQ�OD�SiJLQD�HOHFWUyQLFD�GH�OD�SDUURTXLD�VDLQWSDWULFNSDULVK�FRP��7DPELpQ�SXHGH�XVDU�HO�FyGLJR�45�HQ�ORV�SRVWHUV�GH�OD�&ROHFWD�GH�3UL�
PDYHUD�TXH�VH�HQFXHQWUDQ�HQ�ODV�VDOLGDV�GH�OD�LJOHVLD�� 
 

6L�FDGD�XQR�GH�QRVRWURV�KDFH�XQD�FRQWULEXFLyQ�JHQHURVD�D�HVWD�FROHFWD��HVWR\�VHJXUR�GH�TXH�6DQ�3DWULFLR�VH�PDQWHQGUi�HQ�XQD�FRQGLFLyQ�
ILQDQFLHUD�HVWDEOH�� 
 

(Q�&ULVWR� 
 

)DWKHU�3DXO� 
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7RGDV�ODV�PLVDV�HQ�6DQ�3DWULFLR�VRQ�FHOHEUDGDV�DGHQWUR�GH�OD�LJOHVLD�� 

 

&XEUH�ERFDV���PiVFDUDV 
<D�QR�HV�UHTXHULGR�TXH�ODV�SHUVRQDV�YDFXQDGDV�XVHQ�FXEUH�ERFDV�R�PiVFDUDV�HQ�HO�HVWDGR�GH�0DVVDFKXVHWWV��6L�XVWHGHV�\D�HVWiQ�YDFXQD�
GRV�DV���QR�QHFHVLWDQ�XVDU�XQ�FXEUH�ERFDV�HQ�OD�0LVD��SHUR�VL�GHVHDQ�SXHGHQ�KDFHUOR� 
 
(O�HVWDGR�UHFRPLHQGD�TXH�ODV�SHUVRQDV�TXH�QR�HVWiQ�YDFXQDGDV�VLJDQ�XVDQGR�FXEUH�ERFDV��6L�XVWHGHV�QR�HVWiQ�YDFXQDGRV�DV���SRU�IDYRU�
XVHQ�XQ�FXEUH�ERFDV�HQ�OD�0LVD�\�PDQWHQJDQ�OD�GHELGD�GLVWDQFLD�ItVLFD�FRQ�UHODFLyQ�D�ODV�GHPiV�SHUVRQDV� 
 
&RQItR�HQ�TXH�QXHVWURV�IHOLJUHVHV�WRPDUiQ�GHFLVLRQHV�SUXGHQWHV�\�UHVSRQVDEOHV�HQ�FXDQWR�D�FXiQGR�TXLWDUVH�VXV�FXEUH�ERFDV�\�TXp�WDQ�
FHUFD�HVWDU�D�RWUDV�SHUVRQDV� 
 

 
+RUDULR�GH�0LVDV�SDUD�HO�ILQ�GH�VHPDQD 

1XHVWUR�QXHYR�KRUDULR�GH�0LVDV�HVWi�EDVDGR�HQ�OD�PHMRU�PDQHUD�HQ�TXH�QXHVWURV�OtGHUHV�HQWLHQGHQ�ODV�QHFHVLGDGHV�SUHVHQWHV�GH�QXHVWUD�
FRPXQLGDG�\�HQ�ORV�DVSHFWRV�ORJtVWLFRV�QHFHVDULRV�SDUD�FHOHEUDU�0LVD�HQ�HO�HVWDFLRQDPLHQWR�GH�OD�SDUURTXLD��(O�KRUDULR�HV�HO�VLJXLHQWH� 
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�����SP���LQJOpV��LJOHVLD�GH�DUULED 
 
'RPLQJR 

 

�����DP��LQJOpV��LJOHVLD�GH�DEDMR 
 

�����DP��HVSDxRO��LJOHVLD�GH�DUULED 
 

������DP��LQJOpV��LJOHVLD�GH�DUULED 
 

������SP��HVSDxRO��LJOHVLD�GH�DUULED 
 

�����SP��LQJOpV��LJOHVLD�GH�DUULED 
 

(VWH�QXHYR�KRUDULR�GH�0LVDV�SXHGH�FDPELDU��'XUDQWH�ORV�VLJXLHQWHV�PHVHV�DSUHQGHUHPRV�PiV�VREUH�TXp�HV�OR�PHMRU�SDUD�QXHVWUD�FRPXQL�
GDG��(V�SRVLEOH�TXH�GHEDPRV�UHYLVDU�HVWH�KRUDULR�HQ�HO�IXWXUR��7RGDYtD�QR�KHPRV�LQWHJUDGR�OD�0LVD�HQ�YLHWQDPLWD�D�QXHVWUR�KRUDULR�SRU�
TXH�HVWDPRV�HQ�XQ�PRPHQWR�GH�WUDQVLFLyQ�HVSHUDQGR�OD�D\XGD�GH�XQ�VDFHUGRWH�TXH�FHOHEUH�0LVDV�HQ�HVWH�LGLRPD�� 
 

0LVDV�GLDULDV 
&HOHEUDUHPRV�PLVDV�GLDULDV�HQ�HO�VLJXLHQWH�KRUDULR� 

,QJOpV���OXQHV�D�ViEDGR�������DP��LJOHVLD�GH�DEDMR 
 

(VSDxRO���PDUWHV�\�YLHUQHV�������SP��LJOHVLD�GH�DEDMR 
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%$87,6026� 
3DUD�REWHQHU�PiV�LQIRUPDFLyQ��SRU�IDYRU�OODPH�D�OD�RILFLQD�SDUUR�
TXLDO�\�FRPXQtTXHVH�FRQ�*XDGDOXSH�2VSLQR��7DPELpQ�SXHGH�YLVLWDU�
OD�SiJLQD�GH�OD�SDUURTXLD�VDLQWSDWULFNSDULVK�FRP��(QWUH�HQ�OD�VHF�
FLyQ�HQ�HVSDxRO�\�HVFRMD�HO�HQODFH�SDUD�%DXWLVPRV��$OOt�HQFRQWUDUi�
HO�IRUPXODULR�GH�LQVFULSFLyQ��7DPELpQ�SXHGH�HQFRQWUDU�HVWD�LQIRU�
PDFLyQ�FRQ�HO�FyGLJR�45�DO�ODGR�GH�HVWH�DQXQFLR��3DVRV�SDUD�HVFD�
QHDU�XQ�FyGLJR�45����$FFHGD�D�OD�&iPDUD�GH�VX�WHOpIRQR�����
$SXQWH�OD�FiPDUD�DVHJXUiQGRVH�TXH�SXHGD�YHU�HO�FyGLJR�45�HQ�OD�
SDQWDOOD��/D�FiPDUD�UHFRQRFHUi�HO�FyGLJR�\�OH�QRWLILFDUi�����7RTXH�
OD�QRWLILFDFLyQ�SDUD�DEULU�HO�HQODFH�DVRFLDGR�FRQ�HO�FyGLJR�45���/HV�
UHFRUGDPRV�D�ORV�SDGUHV�GH�IDPLOLD�TXH�ORV�SDGULQRV�GHEHQ�VHU�FDWy�
OLFRV�SUDFWLFDQWHV��PD\RUHV�GH����DxRV�\�GHEHQ�HVWDU�%DXWL]DGRV�\�
&RQILUPDGRV��3DUD�ODV�SHUVRQDV�FDVDGDV��GHEHQ�
HVWDU�FDVDGDV�HQ�OD�,JOHVLD�D�WUDYpV�GHO�VDFUD�
PHQWR�GHO�0DWULPRQLR��3RU�IDYRU�WHQJD�HQ�
FXHQWD�HVWRV�UHTXLVLWRV�FXDQGR�HVWH�GLVFHUQLHQ�
GR�TXLHQ�VHUi�HO�SDGULQR�PDGULQD�GH�VX�QLxR�D��
/RV�SDGUHV�\�SDGULQRV�GHEHQ�SDUWLFLSDU�HQ�GRV�
FODVHV�GH�SUHSDUDFLyQ�SUH-EDXWLVPDO�� 

'RQDFLRQHV 
 

3XHGH�XVDU�HVWH�FyGLJR�
SDUD�KDFHU�VX��RIUHQGD�
D�OD�SDUURTXLD� 

&RU�8QXP 
(VWDPRV�GLVWULEX\HQGR�FRPLGDV�SDUD�OOHYDU�HQ�QXHVWUR�&RPHGRU�
S~EOLFR�&RU�8QXP��1XHVWUDV�KRUDV�VRQ��GHVD\XQR�GLDULDPHQWH�GH�
�����D������DP��\�FHQD�GLDULDPHQWH�GH������D������SP���3DUD�REWH�
QHU�PiV�LQIRUPDFLyQ�VREUH�&RU�8QXP��YLVLWH���FRUXQXP�
PHDOFHQWHU�RUJ�� 

&RQIHVLRQHV 
3RUTXH�HO�QLYHO�GH�LQIHFFLRQHV�GH�&29,'�VLJXH�VLHQGR�DOWR�HQ�/D�
ZUHQFH��QR�WHQGUHPRV�FRQIHVLRQHV�WRGDYtD�HQ�HO�FRQIHVLRQDO�R�HQ�HO�
VDOyQ�GH�UHFRQFLOLDFLyQ��6HJXLUHPRV�HVFXFKDQGR�FRQIHVLRQHV�HQ�HO�
FHQWUR�SDUURTXLDO�\�OD�LJOHVLD�GH�DEDMR�IUHQWH�D�IUHQWH��PDQWHQLHQGR�
OD�GHELGD�GLVWDQFLD�ItVLFD� 

 

,QJOpV���PLpUFROHV�������SP�FHQWUR�SDUURTXLDO 
 

(VSDxRO���PDUWHV�������SP�LJOHVLD�GH�DEDMR 


